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B L/ TN

& 7 e 29 gok 0} THIS DEED OF Trust is made at Dhaka on this the 17—“’0”“; ...... , 2015 of
werEEn Y q]})(I .. the Christian era.
) L REST A D

gr. B - BETWEEN

wm&wcxuuu CTURE PUBLICATIONS LIMITED having Corporate office at 5, Pura
- [ na
" N -\.Vafr‘:E n, Razzak Tower, 5™ floor, Dhaka-1000, Bangladesh. (Register oﬁ‘ir;e at: 37,

Tﬁi— L= --""a;'_"z"""d‘"mbmk Hall Road, Bangla Bazar, Dhaka -1000, Bangladesh
. .ﬁ::n.')l.gﬁﬁ-‘;‘l—_ﬁmmnagmg Director, Mr. Sheikh Aftab Ahmed, S/0. Mr. Sheik.)t; Irﬂea‘;r?g:l?:negdb;
OGP QA e Shahniaz Ahmed, hereinafter referred to singly, severally and collectively, as
GREOTL), AUTHOR or SPONSOR, which expression shall, unless there is anything
E ’1':!31'-;;,-' S nant to the subject or context or meaning thereof, indude its
1w : - ::... s vone of qepresentatives, successors-in-interest and assigns of the FIRST PART,

PN Lol W gy }OH& L‘]‘D AND
LECTURE PUBU CHT

3 BANGLADESH GENERAL INSURANCE CO. LTD. ,

) 59, QORI e at 42, Dilkusha C/A, Dhaka~1000, Banglad?:h,(mc) having i registered

j ) i ifuddi represented by i
munging DINEE o Direcor & CED, Ahmed Saituddin Chowdhury,” S16- e ar s Managing

AR gt WL
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) W 3 ury;: herein after referred to as the TRUSTEE, which expression shall,
, o0 unless it be repugnant to the subject or context or meaning thereof, include its

(yee— CTOTY R Jrepresentatives, successors-in-Interest and assigns as the SECOND PART.

THoT {1 (i @ AND

Uo] oy A {8 EEJQ WHEREAS the party of the first part is a leading Publication Company in
mw Wr‘%ﬂ?ﬁf Bangladesh, engaged in publication business, having adequate skilled manpower

in its concerned field of activities and offices and network of branches all over
W — 5T Bangladesh and are qualified to be the sponsor(s) of a Cosed End Mutual Fund

fr3prm wrs) as per PFERTE @ FA fAftaE, 200d.
%}W W}“%@j ) as per PO B4 FFegae w5
' mw AND
;. A L SEEER‘E?«S the party of the Second Part Is a leading private sector first generation
H{G‘i‘jb] general insurance company so far engaged in insurance activities and is qualified
-(Bvg &‘f |
< ‘i }-ﬂ-; T2 Now THEREFORE, with the intent to create an investment product for the benefit
ﬁm*@m—n 7 P JUy-of the investors and the development of the capital market of Bangladesh and in
. consideration of mutual covenants and arrangements hereinafter set forth, it is
Lk

o T and capable to act as the Trustee of a Mutual Fund.

hereby mutually agreed between the parties hereto as follows :

U7 ey) 1. OBJECTIVES

"—SO———- TO CREATE A TRUST TO LAUNCH A MUTUAL FUND IN THE
DDA BANGLADESH CAPITAL MARKET WITH THE NAME AND TITLE OF

i 0 s y1/~ "SEML LECTURE EQUITY MANAGEMENT FUND" THE TERMS
L,Q ?fb} IS pl’" i CUFIYY) o THIS DEED AS DETATLED HEREINAFTER
b Ay ehle . W,

p 1.1, The mutual fund shall be constituted in the form of a trust created
MWNUAIAMA DINeehr

by virtue of this Deed of Trust in accordance with the provisions of
O ;r#% a%;;, 1882 (Act 11 of 1882) and under the provisions of the
8 qxse e (g rs) fafismen, w060 (hereinafter
~) ;!3 * referred to as the fafirr)
H )}hm N Wj-fb)e‘ 1.2, This instrument of trust shall be registered duly under the
: U tho HUfisgvisions of the Registration Act, 1908 (Act No. XVI of 1908).
quz})m DlDﬁ’Ejm £ 1.3. _—The party of the first part shall sponsor a closed end mutual fund
B ; CT=.Q for the general investors, both individual and institutional, to be
Wluduy moy] oy (Wpypfjgeed in the captal marketof Banglacesh.
Co E™) Lﬁ P’ ! h [0) ]'7(4 C[ IQ c%‘pamy of the second part shall act as the Trustee of the closed
Py

end mutual fund to be sponsored by the party of the first part.

)T-H - }(1{5 & 1.5, The Strategic Equity Management Ltd. (SEML) having its corporate
H_[‘TU’ office at Park View Mansion, 70 Park Road, Baridhara R/A, Dhaka-
& hio 1212, Bangladesh (Register office at Sharif Mansion, 50-57,
Qﬂﬂ:ﬁgﬁ Motijheel C/A, Dhaka-1000, Bangladesh), shall be the Asset
J OHER Management Company of the mutual fund under the provisions of

T2 A ] e

v ] ' :\}'. gic 1.6. _ The Strategic Equity Management Ltd. (SEML) as AMC shall

Zﬂ} Wﬁ W}B ) \[ﬁ'}", f3* design, structure, float, seek registration and manage the mutual
- % ~ fund sponsored by the party of the first part under the Trusteeship
- @_ﬂ—lgﬁﬁj‘ } m?)’ of the party of the second part, as per the provisions of the fafimmn,

/mm_ﬂ 1.7. BRAC Bank Limited having its registered office at 1 Guishan
: % Avenue, Guishan -1 Dhaka 1212, Bangladesh, shall be the
R AU RN <_ CUSTODIAN of the Fund as per the Rewmr and the Asset

MU (ol Dt iy Voosommek: Compa sk, s 0 the s of e
namtin| coplilfumns (V
Dumel4itny aemena) maun ke I, (4
2 DIRWDY L. Poyhy - joq,

L G
g P en

ot z) 9P
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=, Trustee, enter into an agreement with the Custodian for such
2 _services to the Fund in exchange of applicable fees,

1.8.  This Trust Deed shall constitute the basis of the Investment
Management Agreement of the Fund, as provided for in the

1.9, The Asset Management Company shall issue units by way of Pre-
IPO placement and Initial Public Offering (IPO) and operation of
the mutual fund in the capital market of Bangladesh, on approval
from the Regulatory Authority under the applicable laws, rules,
regulations etc.

1.10. The party of the first part i.e. the Sponsor shall on the effective
date make over to the Fund a sum of Tk. 5,00,00,000 (Taka five
crore) only to initiate the mutual fund i.e. SEML Lecture Equity
Management Fund.

1.11.  The Trust Fund shall be a body corporate with powers to acquire,

hold and dispose of property and to enter into contract and may

sue and may be sued in its own name. The Asset Management

Company shall perform the management activities of the Fund and

all obligations and responsibilities mentioned in the name of the

Fund shall be considered to be accomplished by the Asset

Management Company on behalf of the Fund.

GENERAL PROVISIONS

2.1, Definitions

Unless the context otherwise requires, the following terms

whenever used in this

Trust Deed agreement have the following meanings:

2.1.1.  “RiE=rEn” means the FR3kfa ¢ qume = (Spmm
77s) fafimmT, 100,

2.1.2. “Applicable Law” means the laws and any other
instrument having the force of law in Bangladesh, as
they may be issued and remain in force from time to
time.

2.1.3.  “Asset Management Company” or “Asset Manager” or
"AMC” means the Strategic Equity Management Ltd.
(SEML).

2.1.4. “Central Depository” or “CDBL” means Central
Depository Bangladesh Ltd. established under the
fEmiesf og=, 3a2d (322> AR & T wkH),

.5, "CEO" means the Chief Executive Officer,

.6.  "Custodian” means the BRAC Bank Ltd.

7. "Deed” or "Trust Deed” or "Agreement” means this Deed

of Trust between the parties of the first and second Part.

2.1.8.  “Effective date” means the date of registration of the
Trust Deed.

2.1.9. "Government” means the Govemment of the Peoples’
Republic of Bangladesh.

2.1.10. “Guardian” means the Trustee of “SEML Lecture Equity
Management Fund”,

2.1.11. "Initial Public Offering (IPO)" means first offering of
securities by an issuer to the general public induding
Pre-1PO placement.

(e

N
—_
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2.1.13,

2.1.14,

2.1.15.

2.1.16.

2.1.17,
2.1.18.
2.1.19.
2.1.20.
2.1,21.
2.1,22.
2.1.23,
2.1.24,
2.1.25,
2.1,26.

2.1.27.

LI

- guRthi<

"Mutual Fund”, “Closed End Mutual Fund” or “the Fund”
means the "SEML Lecture Equity Management Fund” as
structured, floated, operated and managed by Strategic
Equity Management Ltd. (SEML) and sponsored as per
provisions of the fafiar by the party of the first part
under this Trust Deed,

"Net Assets” means the excess of assets over liabilities
of the Fund, computed in the manner specified in the
fafteen,

"Net Asset Value (NAV)" means per unit value of the
Fund arrived at by dividing the net Assets by the number
of units outstanding of the Fund,

"Party” means any party of the first or the second part,
as the case may be.

"Prospectus” or “Offer Document” means the
advertisements or other documents (approved by the
BSEC), which contain the Investment and all other
information in respect of the mutual fund as required by
the fafimmm and is circulated to invite the public to invest
in the mutual fund.

"Regulatory Authority” means the Bangladesh Securities
and Exchange Commission (BSEC).

"Scheme” means the "SEML Lecture Equity Management
Fund"

“Bangladesh Securities and Exchange Commission” or
“Commission” or “BSEC” means the Bangladesh
Securities and Exchange Commission of Bangladesh,
"Sponsor” means the Lecture Publications Ltd,

"Trust” means the -Trust constituted by this Deed of
Trust in accordance with the provisions of Trust Act,
1882 (Act 11 of 1882),

“Trustee” means- Bangladesh General Insurance Co.
Ltd.

“Unit” means one undivided share of the Fund.

“Unit Holder(s)" or “Share(s) Holder(s)” means unit
holders of the mutual fund whose name appears on the
register of the Fund for the time being.

"Reinvestment” means an option to distribute profit by
issuing new unit(s) based on the latest NAV of the fund.,
In this deed except where the context otherwise require,
the singular shall include the plural and the vice versa
and any gender shall include any other gender and the
words and expressions have the similar  meaning
assigned so by the FfRShfte o wame afem (3pmmm
o7s) fafimmm, 200

Words and expressions used and not defined in the
fafietert but defined in the Ff¥3fBe ¢ TATE FFRr g,
SBE9 (32dO M 3¢ M W), Securities and Exchange
Ordinance, 1969 (Ordinance No. XVII of 1569}, Trust
Act, 1882 (Act IT of 1882), Registration Act, 1908
(XVI of 1908), fanfersfr w8, snan (Sndd AT & T o),
I WEA 3558 (3538 T 3h ™ WER), Whew @R}

SRR B R N
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W, 3553 (3853 A 58«%:1:1 wie afegm

ST, 39B0 (33%0 M 39w WA shall have the same
meaning respectively assigned to them in those Acts and
Ordinance.

Relation between the Parties

2.2.1.  Nothing contained herein shall be construed as
establishing a relation of master and servant or of agent
and principal as between the parties hereto,

Governing Law

2.3.1 The terms of this deed shall not be amended without the
prior approval of the unit holders by simple majority of
the present unit holders at a meeting called for the
purpose of amendment within 15 days natice and
without the prior approval of the Commission and this
deed, its meaning and interpretation, and the relation
between the parties shall be governed by the applicable
Laws, Rules and Regulations and customs and practices
of the Capital Market and Bangladesh Securities and
Exchange Commission (BSEC) of Bangladesh.

2.3.2 Notwithstanding anything contained in this Trust Deed,
any amendment in the form of rectification, suspension,
addition, deletion, substitution or revocation of any
terms or clause or provision of this Deed at any time,
prior or subsequent to registration of this deed, ordered
and enforced by the Bangladesh Securities and
Exchange Commission (BSEC) shall be deemed to have
been incorporated in the Deed and such provisions in
the Deed shall stand amended to the extent of the
inconsistency as if has been effected by the parties
hereto without prejudice to the rights for appeal of the
parties,

2.3.3 Notwithstanding anything contained in this Trust Deed,
Schedule-11 of the fafiwm shall form part of the Trust
Deed and anything in this Deed contrary to the
Schedule-11 shall be treated null and void to the extent
of inconsistency.

Registered Address:

The Registered Address of the Trustee shall be the office of
Bangladesh General Insurance Company Limited at 42, Dilkusha
/A, , Dhaka-1000, Bangladesh and the registered office of the
Asset Management Company shall be Strategic  Equity
Management Ltd. (SEML) at Sharif Mansion, 50-57, Motijheel C/A,
Dhaka-1000, Bangladesh, (Corporate Office at Park View Mansion,
70 Park Road, Baridhara R/A, Dhaka-1212)

3. THE FUND

3.1

S5|Payge

Main Features of the Fund

311 There shall be one scheme of the Fund named "SEML
Lecture Equity Management Fund® and the targeted size
of the scheme shall be Tk. 50,00,00,000 (Taka fifty crore

only). /V
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3.1.2
3.1.3

3.1.5

3.1.6

3.1.7

3.1.8

3.1.9

Q40P M €
AU

Ll

Individuals as well m:uﬁonal investors are

eligible for investment in the Fund.

Registration and other applicable fees as payable to the
Commission or any other agencies under the &= for
establishing the mutual fund and the registration cost of
this Trust Deed shall be paid from the Fund by the Asset
Management Company.

The first part shall provide 10% equal to a sum of Tk.
5,00,00,000 (Taka five crore only) on effective date and
the rest shall be raised by the Asset Management
Company through Pre-IPO Placement Tk. 20,00,00,000
(Taka twenty crore only) and Initial Public Offering
(IPO), reserved for mutual funds, NRB's and general
public of Tk. 25,00,00,000 (Taka twenty five crore only)
subject to approval of the BSEC.

In case of under-subscription of the Initial Public
Offering (IPO) of the Fund, the final size of such Fund

can be determined by the Asset Management Company

to the extent approved by the Trustee and the

Commission.

The Fund shall be redeemed on its pre-determined

maturity at the end of the year tenth year, The tenure of

the Fund shall not be more than 10 (ten) years. But this

cose end scheme(s) can be converted to open end

scheme(s} with the approval from commission if the

conversion proposal is accepted by its 75% unit holders

in special meeting.

The Asset Management Company (AMC) may design,

constitute, organize, manage and issue units of the

Fund. The AMC will issue the unit in the denomination of

par value of Taka 10.00 (ten) each and the market lot

will be of 500 (five hundred) units of Tk. 5,000 (Taka

five thousand only).

The Asset Management Company shall calculate the Net

Asset Value (NAV) per unit of the Fund on weekly basis,

or otherwise as may be directed by BSEC, as per formula

prescribed in the fafe=e,

The unit holders of the Fund shall have beneficial

interest in the trust property to the extent of individual

holding in the Fund only,

Investment Parameters

3.2.1

322
3.23

The Fund shall invest subject to the fifimr and only in
those securities, deposits and investments approved by
the Bangladesh Securities and Exchange Commission
and/or the Bangladesh Bank andfor the Insurance
Development and Regulatory Authority (IDRA) of
Bangladesh or any other competent authority in this
regard.

The Schemes of the Fund shall not invest more than
10% of its total assets in any one particular company.
The Schemes of the Fund shall not invest in more than
15% of any company’s paid-up capital,
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3.25

3.2.6

3.2.7
3.2.8
3.29

3.2.10

3.2.11

J.2.12

3.2.13

3.2.14
3.2.15
3.2.16

3.2.17

3.2.18

3.2.19

o/
R %
| 5y

1 QIR

L

The Schemes of the Fun Il not invest more than
20% of its Assets in shares, debentures or the other
securities of a single or group.

The Schemes of the Fund shall not invest more than
25% of its total assets in shares, debentures or other
securities in any one industry.

Not less than 60% of the total assets of the Fund shall
be invested in capital market instruments out of which
at least 50% will be invested in listed securities.

Not more than 25% of the total asset of the Fund will
be invested in Fixed Income Securities (FIS).

Not more than 15% of the total asset of the Fund shall
be invested in pre-1POs at one time,

The Fund shall not invest in or lend to another Scheme
managed by the same Asset Management Company.
The Fund shall not acquire any asset out of the Trust
property, which involves the assumption of any
unlimited liability or shall result in encumbrance of the
Trust property in any way.

The Asset Management Company on behalf of the Fund
shall nat give or guarantee term loans for any purpose
or take up any activity in contravention of the ffimmm.

All money collected under the Fund except the portion
of fixed income securities or hedging instruments, if
any, shall be invested only in en-cashable/transferable
instruments, securities whether in money market or
capital market or privately placed pre-IPO equity,
preference shares, debentures or securitized debts.
The Fund shail buy and sell securities on the basis of
deliveries and shall, in all cases of purchases, take
delivery of securities and in all cases of sale, deliver the
securities on the respective settlement dates as per the
custom and practice of the Stock Exchange(s).

The Fund shall get the securities purchased/ transferred
in the name of the Fund.

The Fund shall not involve in option trading or short
selling or carry forward transactions.

For listed securities held in the portfolio of the Fund,
the average quoted closing market price at the Stock
Exchange(s) on the date of valuation shall be taken into
account for calculation of Net Asset Value (NAV) of the
Fund.

For securitized debts, debentures, margin or fixed
deposits, held in the portfolio of the Fund, the accrued
interest on such instruments on the date of valuation
shall be taken into account for calculation of Net Asset
Value (NAV) of the Fund.

The Fund shall fix the valuation method as specified in
the fafimm,

The Fund shall follow the method approved by the
Commission for wvaluation of the non-traded
investments, If any, the Asset Management Company
and the Trustee shall at least annually review the non

L




~ auditors shall comment on

3.2.20

3.2.21

3.2.22

4,
FUND

4.1
4.1.1

4.1.2

413

4.14

4.1.5

4.1.6

8|Page
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listed investments, if any,
annually review the valye

nd the Trustee shall at least
of such investments, The

such Investments In the
annual report of the Fund.

The valuation of those Listed Securities not traded
within previous one month will be made with their
reasonable value but shall not be more than the
intrinsic value. Such valuation must be approved by the
Trustee and commented upon by the Auditors in the
Annual Report of the mutual fund.

The Fund shall follow a general formula as specified in
the fafirren for computing the Net Asset Value (NAV) of
the Fund and adequate disclosure shall be made as per
the provision of the fafimmr,

In the event the weight-age of shares exceed the limits
laid down in the Offer Document or in the fefmm for the
relative movement in the market prices of the
investments including subscription of right shares or
through any disinvestments, the Asset Management
Company shall make its best endeavors to bring the
exposure within the prescribed limits within six months
of the event. But in any case the Asset Management
Company shall not invest further in such Securities or
sectors while the deviation exists,

RIGHTS, DUTIES AND OBLIGATION OF THE PARTIES OF THE

The Sponsor

Lecture Publications Ltd. shall be the Sponsor of the
Fund.

The Sponsor shall cause to constitute the mutual fund
by virtue of this Trust Deed.

The Sponsor shall appoint the Trustee of the mutual
fund by virtue of this Trust Deed, who shall hold the
property of the Fund in trust for the benefit of the Fund
and the unit holders of the Fund in accordance with the
fafigmn,

The Sponsor shall appoint the Custodian, who shall
provide custodial service to the Fund in accordance with
the fafimra,

The Sponsor shall appoint the Asset Management
Company, wha shall manage the mutual fund for the
benefit of the Fund and the unit holders of the Fund in
accordance with the fafimm,

The Sponsor shall contribute an amount of Tk,
5,00,00,000 (Taka five crore only) on the effective date
on demand from the Asset Management Company to
form the Fund,

The Sponsor shall, if required by the Commission,
furnish additional information or clarification in addition
to the information’s given with the application.
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The Sponsor shall not* participate in any decision
making process for any investment of the Fund,

The Sponsor may cause to effect change of the Trustee
and the Asset Management Company as per procedure
laid down in the fefaen and subject to prior approval of
the Commission, on substantiated reasonable grounds
of breach of trust as enumerated in this Deed by the
incumbent Trustee or the Asset Management Company.,
Notwithstanding anything contained in this Trust Deed,
the Sponsor shall preserve the inherent right to legal
recourse against the Trustee or the Asset Management
Company in the event of substantiated reasonable
grounds of breach of trust as enumerated in this Deed
by the incumbent Trustee or the Asset Management
Company.

The Trustee

4.2.1

4.2.2

4.2.3

4.2.4

4.2.5

4.2.6

4.2.7

4.2.8

Bangladesh General Insurance Company Ltd. (BGIC)
shall be the Trustee of the Fund by virtue of this Trust
Deed,

The Trustee shall, as the guardian of the Fund, hold all
capital assets of the Fund in Trust for the benefit of the
unit holders, in accordance with the fefimen and this
instrument of Trust.

The Trustee shall always act in the best interest of the
unit holders.

The Trustee shall take all reasonable care to ensure
that the Fund floated and managed by the Asset
Management Company are in accordance with the Trust
Deed and the fafuten,

The Trustee shall receive a quarterly report from the
Asset Management Company or such other intervals as
per fafmmr, on the activities of the fund and the Asset
Management Company will also submit a half-yearly
report to the Commission on the activities of the Mutual
Fund with a copy to the Trustee,

The Trustee shall provide or cause to provide
information to the unit holders and the Commission as
per the fafimm or as may be specified by the
Commission.

The Trustee shall cause to make such disclosures to the
investors as are essential in order to keep them
informed about any information, which may have an
adverse bearing on their investments,

The Trustee shall have a right to call for books of
accounts, records, documents and such other
information considered necessary from the Asset
Management Company, which are relevant in the
management of the affairs concerning the operation of

the Fund.
(e
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4.2.10

4.2.11

4.2.12

4.2.13

4.2.14

4.2.15

4.2.16

4.2.17

4.2.18

HUHNR_
Al inIc

324

The Trustee shall forthwitt{ take such remedial steps as
areé necessary to rectify the situation where they have
reasons to believe that the conduct of business of the
mutual fund is not in conformity with the &fimmr and
shall keep the Commission informed of the same with
full particulars,

The Trustee shall have the power to initiate the process
of annuiment of the appointment of the Asset
Management Company under specific events of breach
of trust and investment management terms with the

approval of the Commission and in accordance with the
provisions of the fafirmr,

The Trustee shall fumish to the Commission the
particulars of the interest that they may have in any
other company, institution or financial intermediary or
anybody corporate by virtue of their positions as
director, partner, managers or which they may be
associated with in other capacities.

The Trustee, in carrying out their responsibilities as
Trustee of the mutual fund, shall maintain arms length
relationship with other companies, institutions or
financial intermediaries or anybody corporate with
which they may be associated.

The Trustee shall not participate in any decision making
process for investments of the Fund.

The Trustee shall cause to appoint an Auditor(s) for the
mutual fund who shall be different from the Auditor(s)
of the Asset Management Company and the Trustee,
and shall regularly monitor the performance and
activities of the auditor(s).

The Trustee shall be responsible to ensure that
calculation and entry of any income due to be paid to
the Scheme of the Fund and also any income received
for the holders of the units and the reports of accounts
of the Scheme are in accordance with the Trust Deed
and the fafrme,

The Trustee shall call for a meeting of the unit holders
of the fund whenever required to do so by the
Commission in the interest of the unit holders, or on a
requisition of three-fourth of the unit holders of the
Fund or when the Trustee shall decide to wind up or
pre-maturely redeem or modify, in the best interest of
the unit holders of the Fund.

The Trustee shall be responsible for the acts of willful
commission and omissions by its employees or the
persons whose services have been obtained by it and
the Trustee shall not be absolved of any civil liability to
the mutual fund for their willful acts of commissions and
omissions while holding such position or office.

The Trustee, shall constitute Committee with a minimum
of two members, which shall be responsible for

Ve




N = discharging the obligations of the Trustee and the first
T such Committee shall be constituted with the following
e T members:
sy A. Mr. Towhid Samad
B. Ahmed Saifuddin Chowdhury
C. Mr. Anisuz Zaman Chowdhury
D. Mr. Adnan Alam

4219 In order to protect the interest of the unit holders the
committee from time to time shall call meeting in the
office of the Trustee or in the office of the Asset
Manager. The committee may advise the Asset Manger
to produce necessary papers, documents in the
meeting,

4220 any subsequent proposed change in the composition of
the Committee constituted by the Trustee shall be
communicated to the Commission and the Asset
Management Company and such change shall take
effect only on approval from the Commission.

4.2.21 The Trustee shall be paid an annual Trusteeship Fee of
TK. 200,000.00 (Taka Two Hundred Thousand) only or
@ 0.10% of the Net Asset Value (NAV) of the Fund
whichever is higher on semi-annual in advance basis,
during the Wfe of the Fund applicable from mme
registration date of the Trust Deed.

4222 The Trustee shall not be removed without prior
approval of the Commission and shall not retire until
such time a new Trustee takes over under due process
as laid down in the faficmr,

4.2.23  The Trustee shall hold all capital assets of the Fund In
trust on behalf of the unit holders.

4224 The unit holders shall preserve only the benefidal
interest in the Trust properties on pro rata basis of their
ownership of the Fund,

4.225  The Trustee shall maintain full and unconditional
confidentiality of information of the Asset Management
Company and as well as the Fund.

4.2.26 The Trustee shall enter into an Investment
Management Agreement with the Asset Management
Company by virtue of this trust deed.

4.3  The Asset Management Company
4.3.1 Strategic Equity Management Ltd. (SEML) shall be the
Asset Manager of the Fund and this Deed shall
constitute the basis of the Investment Management
Agreement with the sponsor or with the Trustee (If the
Asset Management Company is also the Sponsor ) as ;,
required by the provisions of the fafimm, !
4.3.2 The Asset Management Company shall be responsible
for design, structuring, public floatation, operation and
management of the Fund as approved by the Trustee
and the Commission and in accordance with the

o~
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4.3.5

4.3.6

4.3.7

4.3.8

4.3.9

4.3.10

Wl
PIRNIC

The Asset Management Company shall take initiative to
facilitate electronic settlement of certificates of the Fund
in the CDBL.

The Asset Management Company shall take ai
reasonable steps and exercise all due diligence and
eénsure that the investment of the Fund are not contrary
to the pravisions of the Trust Deed and the i

The Asset Management Company shall be responsible
for the willful acts of commissions and omissions by its
employees or the persons whose services have been
obtained by the company and the Asset Management
Company shall not be absolved of any civil liability to
the Fund for their willful acts of commission and
Oomissions while holding such position or office and no
loss or damage or éxpenses incurred by the Asset
Management Company or their officers or any person
delegated by them, resulting from such  wiliful
commission ar omission, shall be met out of the Trust
property.

The Asset Management Company shall not act as
Trustee of any mutual fund and shall not undertake any
othar businass or activitias, without priar approval of the
Commission, which may adversely affect the interest of
the Fund,

The Asset Management Company shall submit to the
Trustee and the Commission Quarterly activity reports
on March 31, June 30, September 30 and December 31
within 15 days of the end of the each quarter or at any
intervals as may be required by the Trustee or the
Commission.

The Asset Management Company shall ensure that no
Application Form, sales literature and other printed
matters issued to prospective buyers, addressed to any
unit holder, or to the public, or to the press or other
communication media is issued or published with
contents and statement or matter extraneous to the
Trust deed or Prospectus or Offer Document approved
by the Commission or the Trustee, as the case may be.
The Asset Management Company shall prepare and
distribute prospectuses, annual and periodical reports of
the Fund and shall maintain all sorts of communications
with investors and other stakeholders as per the fizmen
and shall undertake advertising and other promotional
activities.

The Managing Director/CEO and other officers of the
Asset Management Company shall be the authorized
signatories of the depository and custodial accounts
with the banks and financial institutions, Stock
Exchange(s), central depository and other similar
institutions, service providers and the transfer deeds of
the securities of the Fund.
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. -4.3.11 . The Asset Management Company shall fumish such

information and documents to the CDBL as may be
R required under the fs«fadf =Za, saas, el afnamarm,

2000 and feufash (Frafes) afmremm, soss.

4.3.12  The Asset Management Company shall make provision
for office spaces, securities analysts, portfolio managers
and provide personnel for regulatory compliance and
reporting services, preparation and distribution of
prospectuses, annual & periodic reports and other
investor communication, preparation of advertising and
other sales material, accounting services and
preparation of tax return including insurance coverage
and related other services of the Fund. The Asset
Management Company shall meet all expenses related
to such services mentioned above.

4.3.13  The Asset Management Company is authorized to
charge all applicable expenses of the Fund to the Fund
account as per the fémme, but any loss or damage or
expenses resulting from gross negligence by the
Trustee or the Asset Management Company or any of
their officers or any person delegated by them shall not
be met out of the trust property.

4.3.14  The Asset Management Company shall be entitled to
charge the Fund an annual management fee for
Investment Management at the following rate:

i) @ 2.5% per annum of the weekly average Net Asset
Value (NAV) of the Fund up to Tk. 5,00,00,000 (Taka
five crore),

ii) @ 2% per annum for additional amount of the
weekly average NAV of the fund over Tk
5/00,00,000 (Taka five crore) up to Tk
25,00,00,000 (Taka twenty-five crore)

iii) @ 1.5% per annum for additional amount of the
weekly average NAV of the fund over Tk
25,00,00,000 (Taka Twenty five crore) up to Tk.
50,00,00,000 (Taka fifty crore)

v) @1% per annum for additional amount of the
weekly average NAV of the Fund over Tk
50,00,00,000 (Taka fifty crore)

Above accrued fees shall be paid semi-annually by the

Fund.

4.3.15  Fees related to issue and formation shall be applicable
as per the AF3ffw ¢ awze == (RImEm wrs) ffic,

Wad, %
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A requisition meeting of%w®d third of the unit holders of

the Fund, under the procedure laid down in the fafismm
can propose termination of the appointment of the
Asset Management Company, and the Trustee can
terminate the Asset Management Company with prior
approval of the Commission keeping informed the
Commission about the same within three working days
from the date of termination.

The Asset Management Company can retire at any time
with the prior written consent of the BSEC and the
Trustee.

The Custodian

4.4.1
4.4.2

4.4.3

4.4.4

4.4.5

4.4.6

BRAC Bank Ltd. shall be the Custodian of the Fund.

The Custodian shall keep liaison with the CDBL and
collect and preserve information required for
ascertaining the movement of demated securities of the
Fund.

The Custodian shall keep the securities of the Fund in
safe and separate custody and shall provide highest
security for the assets of the Fund.

The Custodian, among others, shall preserve the
following documents and information client-wise
namely;-

a) Details of acquisition and disposal of
securities;

b) Details of receipt and disbursement of
Funds;

c) Details about the right of the clients
on the securities held on behalf of the
clients;

d) Details
securities;

e) Ledger of accounts of the clients;

F) Details about the order received from

and given to the dients;

The Custodian shall provide directly to the Auditors any
information that may be required, in writing, by the
Auditors.

The Fund shall pay to the Custodian a safe keeping fee
@ 0.07% of balance (dematerialized and non-
dematerialized) securities held by the fund calculated
on the basis of average month end value per annum
and trade settlement fees of BDT 200 per trade. Any
out of pocket expenses may be applicable to the Fund
operation time to time.

about  registration of

5. EXPENSES OF THE FUND W
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5.1,
5% of Fhe collected amount of the Fund raised under the Fund, or
R 111 cgrlmg as determined by the AMC which Is approved by the
Commission and the Trustee. The Asset Management Company
shall fumish a detailed breakdown of such expenses in the
; Prospectus/Offer Document of the Fund.
5.2,

The total expenses charged to the Fund {except the amortization
of initial issue expenses) Including transaction cost In the form of
stock brokerage against buy and sale of securities forming a part
of acquisition or disposal cost of such securities, transaction fees
payable to the Custodian against acquisition or disposal of
Securities, CDBL Charges, listing fees payable to the Stock
Exchange(s), remuneration/fees payable to Ascat Manager and tha
Trustee, meeting expenses (whenever held), the annual
registration fees payable to the Commission, audit fees, cost for
publication of reports & periodicals, bank charges, and all other
expenses related to the operations of the Fund etc shall not
exceed 4% of the weekly average value of the outstanding net
assets during any accounting year.

6. BANKERS OF THE FUND
6.1 Any Schedule Bank in Bangladesh may be the Banker of the Fund.

6.2 The Asset Management Company shall be authorized to open
separate accounts of the scheme of the fund with the reputed
scheduled commercial banks to facilitate normal course of business
with prior written approval from the trustee.

6.3 The Asset Management Company shall open account(s) of the
Fund with other bank(s) and depositories to facilitate normal
courses of business with prior written approval from the Trustee.

6.4 All bank(s) accounts including depository and custodial accounts of
the Fund shall be operated under joint signature.

6.5 No director or shareholder of the Asset Management Company,
except the Chief Executive Officer, shall be a signatory for
operation of any account of the Fund.

6.6 The Asset Management Company shall designate authorized joint
signatories of all accounts of the Fund from among their Managers
and officers with the consent of the Trustee.

6.7 A set of specimen signatures of the authorized signatories of the
accounts of the Fund shall be kept with the Trustee.

6.8 The Asset Management Company may also open separate bank
accounts for dividend distribution, if any, of the Fund for each
financial year. Notwithstanding anything in this Trust Deed, the
beneficial ownership of the balances in the accounts shall vest with ‘
the unit holders.

7.  AUDIT OF ACCOUNTS

7.1 The mutual fund shall have the accounts audited by an auditor
qualified to audit the accounts of a company under wwr 333 of the |
T RS, 3038 (3358 AT svan WkA) and the audit report shall be
in conformity with the Securities and Exchange Rules, 1987, T

(2 |
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73 _ _The auditor of the Fund

7.5

7.6

7.7

7.8

8.1
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Asset Management Company and that of the Trustee and Sponsor.

Mmust have acceptahle i ;
affiliation, ptable international

S.F. Ahmed & Co, having office at House 51(3" Floor), Road 9,
Block-F, Banani, Dhaka 1213 shall be the first auditor of the Fund
and the auditor shall be paid a service fee of Tk, 40,000 (Taka
Forty thousand only), plus VAT, if any, only for the first accounting
period.

The Trustee shall appoint auditor for the Fund with reasonable
fees, where the incumbent auditor ‘if any’ shall be eligible for re-
appaintment for up to three consecutive terms of one year each.
Thereafter, the auditor shall only be eligible for appointment after
the lapse of at |east one year. The Asset Management Company
may at any time, with the concurrence of the Trustee, and shall, if

directed by the BSEC, remove the auditor and appoint another
auditor in its place,

The auditor shall furnish the audit report within maximum of 30
days from the date of closing of accounts and forward its report to
the Trustee and such report shall form part of the Annual Report
of the mutual fund.

The auditor’s report shall state that it has obtained all information
and explanations which, to the best of Its knowtedge and belief,
were necessary for the purpose of the audit; and that the balance
sheet, the revenue account and the cash flow statement give a
true and fair view of the Fund, state of affairs and surplus or
deficit in the Fund and cash flow for the accounting period to
which they relate and that the financial statements and notec
thereto furnished in due conformance with generally accepted
accounting principles and procedures and alsg the Bangladesh
Accounting Standards (BASs) and that the audit and examination
made in accordance with Bangladesh Standards on Auditing (BSA)
and as well as Intemational Standards on Auditing (ISA) accepted
by ICAB and that full and fair disclosures are made in the
statements,

Notwithstanding anything contained herein above or in any
provision of the ffmm, the Commission shall have the power to
appoint an auditor to investigate into the Books of Accounts or the
affairs of the Fund, Trustee or Asset Management Company or
Custodian on the basis of the report of any investigating authority
constituted by the Commission under the ffmim, The auditor so
appointed by the Commission shall have the same power of
inspection as provided for in the ffiamm,

8. GENERAL OBLIGATION OF THE FUND

Maintenance of proper Books of Accounts and Records.

8.1.1  The Fund shall keep and maintain proper books of
records and documents subject to the provisions of the
faferren, o that the Books of Accounts of the Fund at any
time can explain and disclose its transactions and can
give a true and fair view of the state of affairs of the
Fund, provided that the Asset Management Company
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8.2

8.3

8.4

8.5.
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-B.1,2 The Fund shall alsp follow the accounting policies and

standands‘so as to Provide appropriate details of the
scheme-wisa dispasition of the assets of the Fund at the
relgvant accounting date and performance during the
period toget{zer with information regarding distribution
Or accumulation of income accruing to the unit holder in
a fair and true manner and in conformance with
disclosure norms.

Base Currency

8.2.1 The base currency of the Fund shatt be pangladesty
Taka. However, the investments may be denominated in
Bangladeshi Taka or (subject to applicable laws) any
other foreign currency.

Accounting Year

8.2.1 The accounting year for the Fung shan eng on 3o June
of each calendar year or as determined by the
Commission.,

Classification of Earnings.

8.4.1 The Fund shall make disclosure by segregating its
earnings into capital gains and other incomes in its
respective accounts,

Limitation of Expenses,
8.5.1 All  expenses should be dearly Identified and
appropriated to the Fund.

8.5.2 The Asset Management Company may charge Fund for
Investment Management and Advisory fees, which are
fully disclosed in the Prospectus of the Fund and as
provided for in the fRfsi,

8.5.3  Asset Management Company may amortize the initial
Issue costs of the Fund over a period as provided for in
the fafmm, provided that initial issue expenses/Initial
Public Offering {IPO) costs shall not exceed 5% of the
Fund of the collected amount raised under the Fund.

8.5.4 In addition to the fees mentioned hereinabove, the
Asset Management Company may charge the Fund all
recurring expenses induding the following expenses:

) Marketing and selling expenses
including commissions of the agents,
if any,

il} Brokerage and transaction costs.

ii) Cost of registrar services for transfer
of securities tramsacted and
redeemed.

iv) Trusteeship fees.

v) Custodian fees,

vi) Dematerialization fees and others.

vii) Re-registration fees, if any.
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